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SPECULATIVE BUY RATING

Exclusive focus on capturing the Hip Hop Audience
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In US Dollars FY2007 FY2008
Total Gross Revenues $7,391,500 $44,297,000
Expenses:
General Administration $1,276,400 $3,000,000
Office Rent $175,000 $180,000
Transmission Fee $670,000 $670,000
Programming $740,000 $700,000
Technical & Affiliate Sales $1,020,000 $1,020,000
Post Production & Graphics $780,000 $480,000
Marketing $1,750,000 $800,000
TV and Radio Ad Sales $229,096 $320,000
Miscellaneous Expenses $242,444 $200,000
Public Relations $45,600 $75,000
Total Expenses (6,928,540) (7,445,000)
Net Revenues $462,960 $36,852,000
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